HBH: Explanation for the difference in financial statement of the first 6 months of 2018 year on year
On 14 Aug 2018, Habeco - Hai Phong Joint Stock Company explained the difference in financial statement of the first 6 months of 2018 year on year as follows:

Unit: VND million

	No.
	Target
	The first 6 months
	Difference 

	
	
	2018
	2017
	Amount 
	Rate (%)

	(1)
	(2)
	(3)
	(4)
	(5) = (3) – (4)
	(6) = (5)/ (4)

	1
	Profit after tax
	(8,084.49)
	(5,306.38)
	(2,778.11)
	(52.35)


Profit after tax of the first 6 months of 2018 of the Company decreased by VND 2,778.11 million year on year. Reason: The policy on special consumption tax increased from 60% in 2017 to 65% in 2018; price of input raw materials was not stable; competitive situation was increasingly fierce and production was uneven => Wastage incurred and price of product increased
